
 

Additional information with respect to any securities referred to herein will be available upon request.      

Sushil Financial Services Private Limited 
   Member : BSE / NSE - SEBI Regn. No. INZ000165135  |  Research Analyst – SEBI Registration No. INH000000867 

Tel.: 022-6698 0636   Fax: 022-6698 0606   E-mail: info@sushilfinance.com 

 

 

1;mju8[9o0[p-ioooooo]800X     

PREv CLOSe OpeN HiGh LoW CLOSe NEt CHNg (POINTs) NEt CHNg (%)

BSe SENSEx 62969 62840 62877 62401 62622 -347 -0.55%

NSe NiFTy 18634 18594 18604 18484 18534 -99 -0.53%

NIFTy MiDCAp 100 33635 33616 33815 33541 33761 126 0.37%  
D-STREEt SNAPs 4-DAy RUn...!!!  
Key indices of the domestic equities market shed on Wednesday tracking weak global cues. Profit booking by domestic investors was 
witnessed during today's trade with investors monitoring the annual and quarterly data of India's GDP, which are expected today. 
Bse Sector: Gainers: Telecommunication, Consumer Durables, Realty, Teck, Healthcare, Industrials, Consumer Discretionary, IT, Capital 
Goods, FMCG, Auto Losers: Energy, Metal, Oil & Gas, Utilities, Bankex, Financial Services, Power, Commodities  

CHINa -0.61% HONGKONg -1.94% JAPAn -1.41% FRANCe -0.65% Uk -0.21%

SINGAPORe -0.90% S KOREa -0.32% TAIWAn -0.26% GERMANy -0.52%

EUROPEAn INDICEs*ASIAn INDICEs

 
            

CBOe ViX (30-05-23) US DOLLAr INDEx* 

17.77 104.511 

TEGa INDUSTRIEs LTd : CMP Rs.900 (+10%) 
Tega Industries operating revenue increased 36.7% on-year to Rs.396.4 cr. Their operating EBITDA jumped 49.2% to Rs.102.8 cr. The 
company's profit after tax (PAT) for the quarter jumped 58.2% to Rs.77.3 cr. Tega Industries operating revenue was reported at Rs.1,214 cr 
i.e. 27.6% higher on YoY basis. Operating EBITDA rose 47.9% YoY to Rs.270.4 cr and the profit after tax (PAT) increased 57.4% YoY to Rs.184 
cr. Tega Industries has acquired McNally Sayaji Engineering Limited for Rs.165 cr as per the corporate filing. This acquisition includes debt of 
Rs.100 cr and equity of Rs.65 cr. 
TORRENt PHARMACEUTICALs LTd : CMP Rs.1844 (+8%) 
Torrent Pharmaceuticals Limited posted a net profit of Rs.287 cr for the fourth quarter of the fiscal year, compared to a loss of Rs.118 crore in 
the corresponding quarter of the previous year. Its revenue from operations came in at Rs.2,491 crore, showing a 16.9% YoY increase, as 
opposed to Rs.2,131 cr in the fourth quarter of FY22. At the operating level, EBITDA stood at Rs.727 cr, marking a 30% YoY increase from 
Rs.561 crore in Q4FY22. The total income for the quarter was Rs.2,500 cr, while total expenses during the period amounted to Rs.2,067 cr. On 
an annual basis, the net sales of the company grew by 13% to Rs.9,620 cr for FY23, compared to Rs.8,508 cr in the previous year. Net profit 
after tax increased by 60% YoY to Rs.1,245 cr in FY23, as against Rs.777 cr in the previous year. 
FAIRCHEm ORGANICs : CMP Rs.1226 (+6%) 
Fairchem, the manufacturer of Dimer acid and Linoleic Acid used in many consumer products including paints and printing ink, posted net 
profit of Rs.11.86 cr for the fourth quarter, up 5.48% YoY. Its revenue from operations came in at Rs.151.50 cr vs Rs.177.36 cr in the fourth 
quarter of FY22. The total income for the quarter was at Rs.152.06 cr, while total expenses during the period was at Rs.136.11 cr. On an 
annual basis, the revenue of the company flat lined at Rs.646.94 cr for FY23, compared to Rs.642.28 cr last year. Net profit after tax declined 
by 6% YoY to Rs.435 cr in FY23, as against Rs.679 cr in the previous year. Fair Chem’s earnings per share (EPS) increased to Rs.9.11 in Mar 
2023 from Rs.8.63 in Mar 2022. However, for FY23 the EPS declined to Rs.33.41 from Rs.52.15. 
DIXOn TECHNOLOGIEs (INDIa) (#) : CMP Rs.3878 (+5%)  
Dixon Technologies (India) gained after the company proposes to partner with Xiaomi India for manufacturing and export of mobile phones. 
Dixon Technologies (India) proposes to partner with Xiaomi India to carry out manufacturing and export of mobile phones and to also explore 
enhancing the component ecosystem in India through wholly owned subsidiaries of Dixon. The proposed association will be formalised, 
subject to execution of the definitive agreements. 
ARVINd FASHIONs : CMP Rs.286 (+5%)  
Arvind Fashions share price gained as the company managed to grow its topline and bottomline in the fourth quarter despite sluggish 
demand after the festive season. The textile player's net profit rose 32% on-year to Rs.29.5 cr for the quarter ended Mar 2023 and revenue 
from operations jumped 24% to Rs.1,140 cr. On the operating front, its EBITDA jumped 70% to Rs.124 cr and margins improved to 10.9%. 
BEATINg tHe STREEt (Nifty): Gainers were Airtel, KtkMah, Britannia, SunPhrm, SBILifeIns, TechM, AsianPaints, TataMtrs, HDFCLife, TataConsP 
ExPECTATIOn BELIEd (Nifty): Losers were ONGC, AxisBk, SBI, RIL, HDFC, Hindalco, NTPC, HDFCFBk, CIL, JSWStl, TataStl, BajFnsrv, ITC, TCS, Cipla 

MARKEt BREADTh 

ADVANCES  DECLINES UNCHANGED TOTAL 

1717 (47%) 1796 (49%) 132 (4%) 3645 (100%) 
      

 

TURNOVER  CUM-DIV NSE 500                    CUM- BASIS  NSE 500 
 31-05-23 30-05-23  Company EX DATE 31-05-23 Div  Company EX DATE ACTION 

Bse 6045 4032  SHREECEM 01-06-23 25520 55.0  DIL 01-06-23 RIGHTS 3:7 
Nse 136150 54956  APTECHT 01-06-23 569 6.00  AXITA 02-06-23 BUY BACK 

NSe FO 17111945 11178309  TRIDENT 01-06-23 33 0.36  HARDWYN 05-06-23 FV SPLIT 10-1 
NSe FPT** 60383 49936  SIL 01-06-23 27 0.80  HARDWYN 05-06-23 BONUS 1:3 

VOLUMe SHOCKERs (BSe) (Shares iN LAKHs) 

TATASTEEL 19.05 RVNL 16.37 

TATAPOWER 12.24 JINDALSAW 9.98 
*Values recorded at the time of preparation of product *   ** NSE F&O Premium Turnover                                                                                                           nishitass@sushilfinance.com 
Identification Suffixes: ## Fundamental Reports, # Universe, N.A (Data not available)    
Please Note that our technical calls are totally independent of our fundamental calls. 
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Disclaimer & Disclosures:  
https://www.sushilfinance.com/Disclamier/research 
http://goo.gl/1sOHe 

This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any media, website or otherwise, in any 
form or manner, in part or as a whole, without the express consent in writing of Sushil Financial Services Private Limited. This Research Report is meant solely for use by the 
original recipient to whom it is sent and is not for circulation. Any unathorized use, disclosure or public dissemination or copying of information (either whole or partial) 
contained herein is prohibited. 

  
This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. 
The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or construed to be neither advice/offer for the purpose of 
purchase or sale of any securities mentioned herein. Past performance is not a guide for future performance, future returns are not guaranteed. Opinions expressed herein 
are subject to change without notice. Investor should rely on information/data arising out of their own investigations. The Sushil Equity Universe consists of ## Sushil’s 
Classic - the company’s where fundamental reports are published and # Sushil’s Bonanza - the other company’s under study. 

  
Investors are advised to seek independent professional advice and arrive at an informed trading/investment decision before executing any trades or making any 
investments. The price and value of the investments referred to in this material and the income from them may go down as well as up, and investor may realize losses on 
any investments. This Report has been prepared on the basis of publicly available information, internally developed data and other sources believed by us to be reliable. A 
graph of daily closing prices of securities is available at www.nseindia.com, www.bseindia.com Research Analyst views on Subject Company may vary based on 
Fundamental and Technical Research. Sushil Financial Services Private Limited or its directors, employees, affiliates or representatives do not assume any responsibility for, 
or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views. None of the directors, employees, affiliates or representatives of 
company shall be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc whatsoever from the information/opinions/views 
contained in this Report and investors are requested to use the information contained at their risk. 

  
Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and employees or their relative, may have a long or 
short position in the subject companies mentioned in the report and it may not be construed as potential conflict of interest with respect to any recommendation and 
related information and opinions. Reports based on technical and derivative analysis centre on studying charts company’s price movement, outstanding positions and 
trading volume, as opposed to focusing on a company’s fundamentals and, as such, may not match with a report on a company’s fundamental analysis. SFPSL has different 
business segments/Divisions with independent research and maintains arm’s length distance catering to different set of customers having various objectives, risk profiles, 
investment horizon, etc. and therefore may at times have different contrary views on stocks sector and markets. Research Report may differ between SFSPL’s RAs on 
account of differences in research methodology, personal judgment and difference in time horizons for which recommendations are made. User should keep this risk in 
mind and not hold - SFSPL, its employees and associates responsible for any losses, damages of any type whatsoever. 

  
This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this document. SFSPL or its affiliates or 
employees are under no obligation to update the information. SFSPL or its affiliates or employees shall not be in any way responsible and liable for any loss or damage that 
may arise to any person from any inadvertent error in the information contained in this report. 

  
SFSPL or its affiliates and/or its employees/its associates or his relative does not have financial interest in the subject companies. SFSPL or its affiliates and/ or its 
employees/its associates or his relative may or may not have beneficial ownership of one per cent or more securities of the subject company, at the end of the month 
immediately preceding the date of publication of the research report. SFSPL/its Associates/ Research Analyst have not received any compensation from the subject 
company in the past twelve months. Further the subject company is/was not a client during twelve months preceding the date of distribution of the research report and 
the types of services provided. SFSPL or its research analyst has not served as an officer, director or employee of the subject company. SFSPL or its affiliates and/or its 
research analysts have not been engaged in market making activity for the subject company. SFSPL or its associates or its Research Analyst have not received any 
compensation or other benefits from the subject companies or third party in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives not 
have any other material conflict of interest at the time of publication of the research report. 

  
SFSPL/its Associates/ Research Analyst have not managed or co-managed public offering of securities, have not received compensation for investment banking or merchant 
banking or brokerage services, have not received any compensation for product or services other than investment banking or merchant banking or brokerage services from 
the subject companies in the last twelve months. There is no material disciplinary action that been taken by any regulatory authority impacting equity research analysis 
activities.  
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